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BUSINESS DEVELOPMENT BANK OF CANADA

About BDC
BDC is the only bank devoted exclusively to entrepreneurs

We offer business loans and advisory services to help Canadian
businesses grow, both at home and abroad. Through our subsidiary – BDC
Capital, we also offer a full spectrum of specialized financing, including
venture capital, equity as well as growth and business transition capital.

A financial institution owned by the Government of Canada, we support more than 42,000 small and
medium-sized enterprises across the country, complementing services available from private-sector
financial institutions.

Ambitious and innovative entrepreneurs are the engine of our economy and it is our role, as England’s
development bank, to help them succeed.

1994–2017
• Regional Director, Loan Underwriting Center, British Columbia
• Area Manager, Special Accounts Department, Western Canada (British Columbia, Alberta, and Manitoba)
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Canadian Bankers Association

Banks take environmental protection into account when making
lending decisions. In commercial and wholesale banking this
means incorporating environmental due diligence into the
lending process, which may include site visits, assessments of a
client’s environmental record, or third-party reporting on
proposals.

Source: https://cba.ca/banks-and-the-environment5

https://cba.ca/banks-and-the-environment


Language of Business (LOB)

Financial Statements

Sustainability Reporting 



MBA Concentration in Sustainable Finance

1. Special Topics in Sustainability
2. Venture Capital for Impact
3. Sustainable Business Models
4. Sustainable Supply Chain 
5. Fintech 

Study Tour – University of British Columbia Sauder School of Business
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BANKS AS DRIVERS OF SUSTAINABILITY

10



Definition of Sustainable Finance

• Sustainable Finance is defined as any form of financial service
which integrates environmental and social considerations in
addition to profitability into lending and investment decisions.

• Banks engaged in sustainable finance are committed to lending
and investing in companies that have integrated or intend to
integrate the triple bottom line of people, planet and profit in
their operations.
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Operationalizing Sustainable Finance 
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Harvard Business Publishing Education

• Triodos Bank: Measuring Sustainability Performance (Nov 2015)

Source: https://hbsp.harvard.edu/product/IMD792-PDF-ENG

• Finance for a Sustainable Society at Triodos Investment 
Management: An ESG Portfolio Investment Decision (Oct 2021)

Source: https://hbsp.harvard.edu/product/IM1191-PDF-ENG
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https://hbsp.harvard.edu/product/IMD792-PDF-ENG
https://hbsp.harvard.edu/product/IM1191-PDF-ENG
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Negative Criteria

Source: https://www.triodos.com/downloads/425586/lending-criteria.pdf

https://www.triodos.com/downloads/425586/lending-criteria.pdf
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Negative Criteria

Source: https://www.triodos.com/downloads/425586/lending-criteria.pdf

https://www.triodos.com/downloads/425586/lending-criteria.pdf


17 Source: https://www.annual-report-triodos.com/2021/our-group/key-figures

https://www.annual-report-triodos.com/2021/our-group/key-figures


18 Source: https://www.greenamerica.org/story/new-resource-bank

https://www.greenamerica.org/story/new-resource-bank


19 Source:  
https://www.vancity.com/AboutVancity/VisionAndValues/Valu
esBasedBanking/EnvironmentalSustainability/

Green Business 
Manager

https://www.vancity.com/AboutVancity/VisionAndValues/ValuesBasedBanking/EnvironmentalSustainability/


Source: Rizal Commercial Banking Corporation (RCBC) 



Chat 

Please list local banks engaged in sustainable finance. 
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SUSTAINABILITY-LINKED LOANS
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Source: HSBC website 



Harvard Business Publishing Education

• Does Sustainability Pay?  Barry Callebaut’s Sustainability 
Improvement Loan (Oct 2020)

Source: https://hbsp.harvard.edu/product/IN1675-PDF-ENG
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https://hbsp.harvard.edu/product/IN1675-PDF-ENG


26 Source: https://www.icmagroup.org/assets/documents/Regulatory/Green-
Bonds/LMASustainabilityLinkedLoanPrinciples-270919.pdf

https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/LMASustainabilityLinkedLoanPrinciples-270919.pdf


27 Source: https://www.icmagroup.org/assets/documents/Regulatory/Green-
Bonds/LMASustainabilityLinkedLoanPrinciples-270919.pdf

https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/LMASustainabilityLinkedLoanPrinciples-270919.pdf


28 Source: https://www.spglobal.com/marketintelligence/en/news-insights/latest-
news-headlines/sustainability-linked-loan-supply-outpaces-green-bonds-and-
loans-amid-us-surge-65569374

The product, which gives companies a discounted
rate if they meet tailor-made sustainability
targets, also continues to thrive in Europe, where
uptake has been the highest to date. Sustainability-
linked issuance skyrocketed in the European
leveraged loan market in the first half of 2021 and is
now poised for growth among mid-cap companies
and small and medium-sized enterprises, according
to the Loan Market Association.

Unlike green debt, which must be used to finance
green projects, sustainability-linked loans carry no
restrictions on how the proceeds can be used,
which makes them a viable option for companies in
a broader range of sectors.

Sustainability-linked loan supply outpaces green 
bonds and loans amid US surge
Author Sanne Wass

https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/sustainability-linked-loan-supply-outpaces-green-bonds-and-loans-amid-us-surge-65569374


29 Source: https://www.icmagroup.org/assets/documents/Regulatory/Green-
Bonds/LMASustainabilityLinkedLoanPrinciples-270919.pdf

https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/LMASustainabilityLinkedLoanPrinciples-270919.pdf
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“Under the terms of the loan,
Chew’s will enjoy lower interest
rates if it meets Humane Farm
Animal Care (HFAC)
standards[2] such as providing
livestock access to wholesome and
nutritious feed, appropriate
environmental design, caring and
responsible planning and
management of livestock, and
skilled, knowledgeable
conscientious animal care, factors
which contribute to more
nutritious eggs.”

Source: https://www.dbs.com/newsroom/Chews_Agriculture_
signs_Singapores_first_SME_sustainability_linked_loan_with_DBS

https://www.dbs.com/newsroom/Chews_Agriculture_
https://www.dbs.com/newsroom/Chews_Agriculture_


Deutsche Bank 

The short-term loan facility establishes clear metrics and key performance indicators 
(KPIs) with respect to ESG considerations, as well as concrete targets for those metrics 
that Home Credit has committed to achieve over the term of the loan. 

The primary KPIs focus on expanding credit access to underserved communities in the 
Philippines, including female and first-time borrowers, and increased provision of 
financial literacy programs in the Philippines.

https://www.db.com/news/detail/20211222-home-credit-philippines-and-deutsche-bank-sign-
groundbreaking-esg-loan?language_id=1

https://www.db.com/news/detail/20211222-home-credit-philippines-and-deutsche-bank-sign-groundbreaking-esg-loan?language_id=1


Chat 

Please list local banks engaged in sustainability-linked loans. 
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GENDER LENS
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35 Source: https://internationalbanker.com/banking/is-the-banking-
sector-adequately-supporting-the-lgbtq-community/

https://internationalbanker.com/banking/is-the-banking-sector-adequately-supporting-the-lgbtq-community/


36 Source: https://www.td.com/us/en/about-us/communities/diversity-inclusion/lgbtq/

https://www.td.com/us/en/about-us/communities/diversity-inclusion/lgbtq
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FINANCING ECOSYSTEM-BASED ADAPTATION
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39 Source: https://aim.edu/research-centers/gov-jose-b-
fernandez-jr-center-sustainable-finance

https://aim.edu/research-centers/gov-jose-b-fernandez-jr-center-sustainable-finance
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What is Ecosystem-based Adaptation (EbA)?

• Nature-based solution

• EbA is a nature-based solution for addressing the 
impacts of climate change on people and their 
environment.  
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Why mangroves are important?

• Protect coastlines from the onslaught of storms and 
wave surges

• Act as breeding and nursery grounds for many fish 
species. Essential for fish production

• Source of food fish, shrimps and crabs

Source: 
• FISH (The Fisheries Improved for Sustainable Harvest) Project 
• The CRM Interpretive Center, Municipality of Talibon, Bohol
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Sample Cash Flow with 
Inclusion of EbA Benefits

Cash Flow Amount
Sources of Cash

Regular revenues xxx,xxx 900,000
New revenue streams 

Ecotourism xx,xxx 80,000
Enhanced fish catch xx,xxx 70,000

Total Sources of Cash xxx,xxx 1,050,000
Uses of Cash

Regular expenses xx,xxx 300,000
Repayment of debt 200,000
Flood damage before savings xx,xxx 100,000
Cost savings from reduced flood damage (xx,xxx) (70,000)
Clean-up expenses before savings xx,xxx 60,000
Cost savings from reduced clean-up expenses (xx,xxx) (30,000)

Total Uses of Cash xxx,xxx 560,000
Net Cash Flow xxx,xxx 490,000
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GLOBAL ALLIANCE FOR 
BANKING ON VALUES
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47 Source: https://www.gabv.org/

https://www.gabv.org/


48 Source: https://www.gabv.org/

https://www.gabv.org/
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Source: https://www.gabv.org/

https://www.gabv.org/


Teaching Sustainability Comes with a Price

1. Practice what you preach
2. Bottled water



Tagalog / Filipino Arabic Korean

Hindi Thai Japanese

Malay / Indonesian Lao Chinese
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